
First Second Third Fourth 2008
Quarter Quarter Quarter Quarter Year-to-

ended ended ended ended Date 
31-Mar-08 30-Jun-08 30-Sep-08 30-Dec-08 Totals

Revenues 556,034 $ 593,724 $ 552,242 $ 479,880 $ 2,181,880 $ 

Cost of sales ** 418,981 456,279 420,382 374,839 1,670,481

Gross profit ** 137,053 137,445 131,860 105,041 511,399

as percent of revenues 24.6% 23.1% 23.9% 21.9% 23.4%

Expenses
- Selling, general and administrative 80,429 81,604 86,406 70,679 319,118
- Depreciation and amortization ** 6,018 7,275 5,973 7,244 26,510
- Research and development costs 2,713 2,508 3,417 2,271 10,909
- Restructuring costs                  823 802 (175)                 (724)               726
- Interest on long-term debt 4,705 5,332 5,353 5,772 21,162
- Other interest (97) 619 200 239 961 

Total expenses 94,591 98,140 101,174 85,481 379,386

Income before income taxes 42,462 39,305 30,686 19,560 132,013

as percent of revenues 7.6% 6.6% 5.6% 4.1% 6.1%

Income taxes 7,329 7,958 3,478 393 19,158

Net income 35,133 $ 31,347 $ 27,208 $ 19,167 $ 112,855 $ 

as percent of revenues 6.3% 5.3% 4.9% 4.0% 5.2%

Earnings per share*
- Basic              1.05 $              0.94 $              0.82 $              0.57 $          3.38 $ 
- Diluted              1.05 $               0.94 $               0.82 $              0.57 $          3.38 $ 

**  Reclassification of 2008 Figures

First Second Third Fourth 2008
Quarter Quarter Quarter Quarter Year-to-

ended ended ended ended Date 
31-Mar-08 30-Jun-08 30-Sep-08 30-Dec-08 Totals

Gross Margin originally reported 142,121 $ 142,874 $ 137,012 $ 108,736 $ 530,743 $ 
Less:  reclassification with respect to 
depreciation related to manufacturing 
activities (5,068)            (5,429)             (5,152)              (3,695)            (19,344)        
Gross Margin after reclassification 137,053 $ 137,445 $ 131,860 $ 105,041 $ 511,399 $

Pursuant to the presentation requirements under Canadian Institute of Chartered Accountants (CICA) Handbook Section
3031, Inventories, which has been adopted effective the first quarter of 2009, depreciation expense related to
manufacturing activities is included in Cost of sales. To allow for better year-over-year comparability, the 2008 figures
have been reclassified as follow:

*Adjusted to account for the weighted daily average number of shares outstanding.

2008 QUARTERLY OPERATING RESULTS
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